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Be ow, which were agreed to by the
Ifaﬁé tﬁe SI}NY Tmsteesi&mter

A 5?repazmg ﬁnaﬁmal stafm&ﬁts in’ ae{:@rﬁame wath geﬁeraliy acceg}zeé ac:counﬁng

.-‘-:;Payroii ymcedur&s and _ _'

' j_Am&nﬁag fm‘ mnm’ﬁuhﬁns md gmﬁtg aﬁd

medums f@r the creatwﬁ ami review of quarteriy financial statements, which
Sl zxmedmﬁs shall s;:emﬁcaﬁy 1
U -.preparmg such f‘maxmai siat_ nents; aﬁﬂ

fify the m&mduﬁ who will be responsible for

N ._Appm;maﬁe m:emal ﬁnanmi czmtwis ami pmcedzm‘zs

_ Thzs agreed«upnn prec@éﬁms mgagmeﬁt was pes‘fermeé in accordance with attestation
staﬁémi& established by the American Institute of Certified Public Accountants. The
‘Sufficiency of these. ;ﬁr{med‘i}reﬁ is solely the resmrzsxbﬁﬁy of the specific users of the

report. - Consequently, we make no representation regafdmg the sufficiency of the

*‘*“Q(kajﬁ es desen
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requested or for any other piarpose;

-14 Penn Plaza, Suite 1704

225 West 34" Street

New York, NY 10122

CTel (212) 239-2098

Fax (212) 594-0228

E-Mail: StammBader(@aol.com
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Hm’iem L;nk Qhaﬁsr School

The pmcﬁdures we performed and the related ﬁndmgs are as follows:

chedm#i

R Wc; x}htam@é a c&;}y Qf efﬁnanma} pmmgzes r:sf the School and- read it to ascertain
- whether it included: acmmﬁmg procedures for the preparation of the School’s
- financial statm_nexﬁ' in cnnfanmty mth genemﬁy mcpteé accounting principles
. for not-for-profit organizations.
CWe observed that Harlem Link -ﬁhartﬁr ﬁc%}tmi i adhenng to ail generally
E 'ame;ateé ammntmg prwe;dms onan mﬁai systaem '

o e ?medmﬁz

o for tha 3@’3{3& an{i i@ deﬁteﬁnmé whezher ﬁw Scheei has im’e:d an Gﬁtside vendor fo
o gmcms ﬁ:{é paymii

- gmeess the p&ymﬂ as ws]i as aﬁiamﬁg to all reqmreé pi’m‘?edm
P I}I"e #3

Read ﬁw ﬁmma& p@*actmes o asmztam whether it includes procedures for
amammg ffar mntnbutmm ami grants '

Wa G%S@Wﬁd that Hm‘iem Lmk Char:ﬁr Schf}ei i&as pmwéurcs f@r the raccipt of

'_ Prcmedm #ai

: Rea{i the avaﬁabis trial’ i}a}ame and éwumentaﬁm supporting cash receipts, cash
. disbursements and paymﬁ expenses ona sample basis to observe the status of
zmp!emmtmen of the mnmmg procedures.

We observed that we have reviewed all avadlable tnal halances and have observed
supporing cash receIpts, V%h disbursements and paymii eXpenses on 4 sample
basis and they confirm to the accounting procedures in place
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' 3 Haﬁ&m Lmk Chaﬁﬁr Schm}

.'_ZMWE#S

| _ idzsxmfy ami miemw iim mx&s{g} msgenszbie for financial management of the
school mmémg the existence of procedures for the creation of qaartgriy financial
_ reports aa{‘i rawew 9f managemem re?em;

- 'The ;}ersmz{s} respansibie fcr the ﬁn&zmal managemezzt for the school are the
- school directors as well as the Board of Trustee Treasurer. An interview with
o fthe@e pm:ms nﬁt&é tha‘-t pmw&m'e:s exxst fot ali financial staternefit requirements.

B "";?meeéwe#ﬁ,

iew the ;pﬁz‘S(m(s} rsagoaszbie fe: thé ﬁmmai management of the school
& exis] 1l financial controls and procedures,
zizat i:ransac&ms are mmly authanz&d,

. - The School Directors : agr&smiﬁd ﬁaai they are responsible for
© appropriate intemal financial controls and procedures. We have test-checked these
" procedures and state that they are appropriate. All assets seem safeguarded against
unauthorized or ;mpmpﬁf ase Wﬁ hs:ve rewew&z} that ail transactions are properly
_-merdﬁ& ami re;;eﬁeé :

Thﬁ Schiwi B:rectms intervi feei 1

' Thz& wpgm is miand&ﬁ saiely for ﬁaﬁ: Hse: ef thc Haﬁem Lmk Charter School and the

* SUNY Trustees/Charter Schools, and i is m}t mtended to be and should not be used by
&nyﬂm f}ihﬁi ‘than ﬁze speczﬁed par&es '

_ ;vm truly yours,

 Stamm & Bader CPA

HS:s!
ool Ms. Maureen Murph
Charter Schools Ensutut%:
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o 'dzsdamms'm .ihe.ﬁﬁmmai statemeuts ﬁm amizi also mciﬂdes assessing the accounting
. principles vsed and significant estimate made by mamsgemem, as well as evaluating the
- overall financial statement pzesantaﬁﬂn, We heheve thai our: andit provides a reasonable

"-___._hasmfwmﬁptmﬁﬁ : SR

A -11:1 our o;nmﬁn, ﬂ‘ze ﬁz&m;exai siatemems referre& to abeveg, pre:smt fairly, in all material
o -respﬁcts the ﬁnmm&i pes;twn of Haﬁm Lmk C}zarier Sﬂhﬁi}f as of June 30, 2008,
. and the chang@s in its net. assets md ;%s cash ﬂc}ws far ﬁm vear then ended in conformity
with accounting principles génerally ame;;&ted in' the United States of America.



rep : ng; ami on our tes@s i)f its oompkame with certain prawszens
Cof iaws$ regzﬂaﬁmg mtracts, anﬁ grants, That report is an integral part of an audit
. performed in accordance with Government Auditing Standards and should be read in
__.mn}unmﬁn Wﬁh thxs xseperi in ommdﬁmxg ti:xe resa%is af our auén

Vs.-:s‘y tmly y@m
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HA&LEM Li%}( CHARTER SCHOOL
STATEME&T {)F FmﬁNﬂiAL POSITION
o YEA&{ ERI}EB J{}NE Sﬂ 2098

e _; AS SETS L ; T

- | Cash &C&sh Eqmvaifmis {Nﬁte 3} | _'; S $ 914,745
- 1_ﬁmmtskéeeivahiﬁ{ﬂate2} e 185,066

e QTm:ai ﬂnmm gssem '_ e  ; ri_:f---.f FRTE 1,009,811

S qu;mmexst, me& Fmiures o S
SRR N&t Gf Amzﬂataé ﬁﬁpmcxafmﬁ Qf$ 67, {}?2 {Nate 2) 95,229

_.m'mz *SSE}’S ' - S e $ 1,201,303
o :;'_'T{;‘_‘iéiiiiiﬁés- o
g 'Amﬂﬁis?a?abia o s 15954

. Due to Office of School Fm@& B
. Nutx‘iﬁﬁﬁ Smces conn : 1,565 77,519

o .ﬁatéasets _ SR RE PR
Unresmcied Year End 6«-39»97 R 1,075,073
ii}i:reasef{}}es{ease} in N&t Assets 6-30-08 48 711 1,123,784

TOTAL LIABILITIES AND NET fgssxa*:rs - $ 1,201,303

See noles o fnancial statements



S?AYEME?@T GF ACTIVITIES

‘ mmumxammnscaam

YEAR Eﬁﬁﬁ’z}) JENE 3‘3 2008

CHARGES IN ﬁmsmmn ?ffE‘I‘ ASSETS

Revenue

EER ﬁﬁ;}é&iﬁi:ﬁéﬂmﬁﬂnSm&s
o _’fiﬂe"{A&}} {meme

' 'f:'_’{’merfe"'ﬁ,}néﬁ;me

id o § 2,217,001
200465
109,501

13,524

606
15,442
17,500
19,400
27,886

123,000
86,028

469

ngxmnﬁmeeﬁ Umegmgteﬁ L 2,118,618

- Special Bducation

275,704
442,058

= : .E.Managmmi&Adm;msMW Umcsmcte& _: |
_;._l"?@zai i}mm;:ted Expaxxseg |
s imreasc in ﬁnmmmé Nei’ ﬁssets | ﬁ _:
_._Losseﬁ S&ies {;ffnv&emmﬁ&ﬁnﬁeé :
- Dividend inmme '

. Interest Income e
' 'fncrease m Net Assets before Unreaixzed Invastmznt Losses

: P_iet ﬁﬁ;mﬁﬁ@d 'i_mgsmem; 'I;asses .-{Nf}fﬁs 5 & 6)
'Net Assets after Unrealized Losée's
Net Assets - 7-01-67

' - Net Assets, End of Year
See notes to financial statements

2,839,822

2,836,380

3,442

{(1,007)
4,481

41,785

48,711

{300,060)

{251,289)



SsTéTE&iENT OF CASH FLOWS

._ L o HARLEM LINK CHARTER SCHOOL
'YEAR ENDED JUNE 30, 2008

- Cash ﬁéﬁfs fmm&pemtmg As:ﬁv:tzes |

&W{ﬁm&m} ml‘ia{ Assets __: S $ 48711
M;ummm to Recongile Increasé in Total Net Assezs
to P@I@t Cash Provided %y Atin g Acﬁﬂtzes '

- Depreciation 33,432
-_-j{inmmmmmmms Réceivable . (87,287)
R V(Iﬂm‘easc}t’@wease in Prepazé Expenses (4,855
 ireaseDb ey it | (1,291)

' rease) - (35)
SEERENS .km{ﬁwm}mmuﬁte%?@%t ﬁfE{i (11,200)
o 'iwpef{ﬁ;w@sg}. in Am;mts Payable 75,954

. ey Nmﬁashﬁm&yowamgammes R 53,429
u .' Inves&agf&eﬁvmes o |

Pﬂrchasa cf E{;u;pmem & Fixed Assets o {(19.871)

' Nat inemm{ﬂwrm}m Casiz | _ - 33,558
Ca&h Begmnmgﬁf‘?ear S -j R | 881,187

CCash,BndofYear § 914,745

See noles 1o Hnancial statements



NE?T?:S TO FINANCIAL sm’mmmz‘s
YEAR Em} E m 3@ 2@&3

. SR | HARLEM LINK CHARTER SCHOOL

e E In June of 2&@4' ﬂzm Szaﬁe Umve:rsaty ef New Ysrk a;?pm\’eﬂ the application
o fer the ﬁaﬁem Lmk Charter Sehmi am% m &eptember ﬁf 2{)&4 the

13 ..‘Wesimznd ﬁmﬁa’w Yark,N‘z’ o

: 'Smnmary @f Am:mntmg Pui:cx%

o a} ”E‘he ﬁnanmai s&aiamenﬁs h&ve i:een ;mex}md on tiw ac.mi basis.

. '::.;_:..:'%}ﬁmﬁﬁ -;Racewahie

S *'?%ﬁfmms-mceivahie:of June 30 consists of the following:
S NYC Cmier ﬁ}r Cﬁarter Schimi Excaiiﬁnce S 813,000
R PerPup;iAiiﬁcaﬁ&ﬂ o RERE o B $ 156,185
¢ Computer & Computer Equipment

Computer & computer equipment is stated at cost at date of acquisition,



N d}} Bépmiiﬁas

_ _ Ee;}rematma on the mgn‘iﬁf aﬁd mmpuier eqmpment, owned by the School,

- have been compiled using the: s@mghtvime me&m&i ’i"he estimated useful lives of
; '__iheassetsmﬁ%wtmym =

| e‘} Ineam:e‘rsx

’f’h& Charter Schmi 13 tax-exempz under seetzz:m 5&2 (C} (3} of the Internal

" Revenue C&ciﬁ: asa Scheai ané as sneh, s éeemaé to be: ap’ahhc charity, rather

- i than a puh‘ixc f&unéaﬁm

Note 3:

(Zask& Cash Ei;mvaients i

2 Bank Fz;nﬁs Bagﬁaf&mema

- Notedi

x iﬂvesmxmt Sacam;tes Aécéur;t I&ank af Ammaa -Sﬂ?ﬁé,z's?

SRR ’_?ezty{:ash
- : '?ransﬁ Checks

'-cher

Hariem Lmk Chaﬁex School, as a New ‘f’t}ﬁc Cxty ?uhhc School, received

b&naﬁts far its students. ﬁ’em th: : ity of New York inéluding: Food Services,
Custodial Smmy ?upﬁ 'Ifr sportation; Committee of Special Education
Evalnatmns ami Sﬁ:xvmég Se;‘m:}t:}l Saf&ty, and a Ee;}artmmt of Health Nurse.

o Zsﬁnus ﬁmeaimed&@sgmmv&etmemﬁqmesﬁ&é) _8 300,000

151,744

456,257
2,745
3,999

614,745




. Um'eai:zed kwstment L&ssgs '

5 ' Harlem };ank (Zharter Scha@i mvestﬁd $38{3 f}i}i} in Eraz&s ’Iex Higher Education
'Auﬂwnty Bimds dunng th;s ﬁscai year 'ifhﬁse are am:tien raif: securities zhat

B vast quaamzes as the auctmns begm 1o faxi ‘The: Sehm}i mnimned m gain mi‘emst
ol - income but the auctions to buyf&aﬁ t}mse i}ﬁnds were frozen. Management has
R _ads?zsed us t;haz Qanks rfzached agz‘menﬁ Wiﬂ’! the Siaic Tmsmes fo buy back

S resaiumm W;e must thereﬁ:sre, !’Q‘ﬁﬁct thm ”k:ass 33 an umeahzed loss, since

Note 6 Sub -

: We%é mdmed at par vaiue {5 :

. ‘the School still gﬁ&sesses these bonds W:ih an unknown matket value.
"*5-35.5;_.1_5%1%@&6 R e |

Qbar 2{} 2&@8 we were mf ;mf:é fmm ﬁw Béﬁk %5f America
trient Smm, Inc. thai Brazos Tex Higher Eéusa:t;m Auﬁzmty Bonds
ﬁ@ﬁ} on Oc‘t{:%@' 10, 2{3{}8 “This $300,000

Ry ..':Was remstatad min Tﬁe Haﬂmi Lmk'Chaﬁer Sﬁhmi mvesimmt accouft.



L Mnnag&m&nt '
“and - Tatal

0o _;mmmismﬁon S EXPWW

!}’nrastr mteﬁ I&x;&enm

Salarios = 3 1545959. : $ 23;,344 "_-3-'7__3[ " 2153% Sy 1992599_ o
fﬁansuitams . '; T U R 2(}$6 :: S L 2,{)56 e

-~ Payroll ’I‘axes am:,i

Lm;?ia}fwiﬁmwﬂm I_ 233;7gi 21}3?9 34’”4 - 339‘2?4 o

Total S‘valarieﬁ and

R::iaféai é::’ostg R © -/ 7 IR .70 - e 249,519 "293345?39

Azzmwimg&h&gai e e PR Lo " :_21 603__._' o 21608

ADPExpenses - L0 o S 2323
Bookkeeping © . T 36 e 37369

Contract Services- R '_ CUB00000 T 12700 U 62740
Depreciation (Nom 2 S A T L Coe33A3 T 33432
Drugs & Subseriptions. j T e Rt A 4,102,
Fees ' L RS s o Y b
I‘oociﬁesplmhtyﬁamcas S aRz:4 o ees T 132y
Fundraising Expenses - PRSI e 8,301 8,301
Instructional Materials 41,496 1,050 42,546
Insurance 28,192 29,192
Marketing 4475 4475
Miscellaneous 10,464 2,050 12,514
Office Supplies 37,292 37,292
Postage & Delivery 4,234 4,234
Professional Development 120,699 2,050 122,749
Rent | E 5,786 5,786
Supplies : 47,418 3,580 - 50,998
Telephone - o _ 2,484 2,484

Total Expenses - Unrestricted 288,878 20,925 -I§2,548 . 502,351

Total Expenses $ 442,058 $ 2,836,380

......‘....-.. ).A..:,‘

Ser potes to financial statements





